
Ramsey Reserve Estates Ramsey Reserve Estates 
SS--0606--1010

Request for New Assurance AgreementRequest for New Assurance Agreement

Cochise County Board of SupervisorsCochise County Board of Supervisors
January 25, 2011January 25, 2011



Ramsey Reserve Ramsey Reserve -- BackgroundBackground

�� 2727 lotslots locatedlocated westwest ofof StateState RouteRoute 9292,, andand
southsouth ofof RamseyRamsey RdRd.. inin unincorporatedunincorporated SierraSierra
VistaVistaVistaVista

�� TheThe BoardBoard approvedapproved thethe finalfinal platplat onon
DecemberDecember 1111,, 20072007;; thethe currentcurrent AssuranceAssurance
AgreementAgreement expiredexpired onon DecemberDecember 1111,, 20102010





Final PlatFinal Plat



BackgroundBackground

�� 20082008 ---- NoticeNotice ofof defaultdefault toto RamseyRamsey Reserve,Reserve, LLCLLC;;
SierraSierra VistaVista 4141 Lender,Lender, LLCLLC obtainedobtained titletitle toto thethe
collateralcollateral propertyproperty

�� RamseyRamsey Reserve,Reserve, LLCLLC nono longerlonger holdsholds ownershipownership inin
thethe propertyproperty whichwhich isis thethe subjectsubject ofof thethe AssuranceAssurancethethe propertyproperty whichwhich isis thethe subjectsubject ofof thethe AssuranceAssurance
AgreementAgreement

�� RequestRequest forfor newnew agreementagreement byby lender/newlender/new ownerowner
(to(to assumeassume developer’sdeveloper’s position)position)

�� InIn lightlight ofof thethe transfertransfer ofof ownership,ownership, thethe CountyCounty
suggestedsuggested aa newnew AssuranceAssurance AgreementAgreement wouldwould bebe
bestbest



South toward property along Richards Rd.South toward property along Richards Rd.
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South toward propertySouth toward property



East toward property along E. Astro St.East toward property along E. Astro St.



RecommendationRecommendation

StaffStaff recommendsrecommends thethe ChairmanChairman signsign thethe
ResolutionResolution toto approveapprove thethe newnew AssuranceAssuranceResolutionResolution toto approveapprove thethe newnew AssuranceAssurance
Agreement,Agreement, thusthus extendingextending thethe deadlinedeadline toto
completecomplete improvementsimprovements toto JanuaryJanuary 2525,, 20142014
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